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Bismarck

Vision Fund Committee

The Bismarck Vision Fund Committee is scheduled to meet in regular session on Friday, February
16, 2024, at 10:00 AM in the 4th Floor Mayor's Conference Room, City/County Office Building, 221
North Fifth Street, Bismarck, North Dakota.

Call To Order

1. Consider Approval Of Minutes

Documents:
OCTOBER 26, 2023 - MINUTES.PDF
2. Receive Vision Fund Financial Statements
Documents:

2023 AND 2022 VISION FUND - ANNUAL REPORT.PDF
NOTES RECEIVABLE LISTING - 12-31-2023.PDF

3. Consider Discussion Regarding Vision Fund Future Resources
Documents:
VISION FUND FUTURE RESOURCES.PDF

4. Consider Application From Superior Precast, LLC

Documents:

SUPERIOR PRECAST, LLC - VISION FUND APPLICATION_REDACTED.PDF
SUPERIOR WALLS OF NORTH DAKOTA - PRIMARY SECTOR
CERTIFICATION.PDF

5. Consider Application From Great Plains Restorative Services

Documents:

GREAT PLAINS RESTORATIVE - VISION FUND
APPLICATION_REDACTED.PDF

6. Consider Application From PT Real Estate Holdings, LLC

Documents:



PT REAL ESTATE HOLDINGS - VISION FUND
APPLICATION_REDACTED.PDF

7. Establish Monthly Meeting Schedule

Documents:
VISION FUND SCHEDULE.PDF

8. Other Business

Adjourn


https://bismarcknd.gov/4f3158aa-5b80-4941-b0b2-fe707981ee19

° ‘ ‘
Bismarck

Vision Fund Committee

10/26/2023 - Minutes
Call To Order

The Vision Fund Committee met in a special session at 11:00 AM on October 26,2023, via Microsoft
Teams.

1. Roll Call

Those present included: Mayor Mike Schmitz, Kevin Strege, Michael Frohlich, Andrea Petersen, and
Derek Wachter.

Also present included: Nathan Schneider, Jannelle Combs, Kate Herzog, and Jason Tomanek.
2. Consider Draft Flex Pace Scoring Guide

The committee discussed the revised Flex Pace scoring guide with a consensus to accept the
modifications as presented for numbers one through seven. Committee members reviewed number eight
and agreed if the applicant's response is "yes," a narrative providing more information should also be
included. Consensus was reached for the Additional Information section; a narrative should be included
and‘agreed that if an applicant's response is "yes" a separate document providing more information to
the question, "is the City providing infrastructure costs over max local match for Flex PACE?"

The committee agreed that this document is intended to provide initial scoring to indicate a potential
success rate of the project/application and is intended to be a tool used with applicants when
considering a Vision Fund project.

Mayor Schmitz motioned to approve the document as edited and to move forward with the
recommendation to the City Commission to approve the document as drafted, and Michael Frohlich
seconded.

Andrea Petersen asked if question number three should include a year as a guideline to indicate new
full-time employment positions within the first three years. The committee agreed to include her
recommendation.

Mayor Schmitz and Michael Frohlich rescinded the motion.

Michael Frohlich motioned to accept the scoring guild as amended during the meeting and to forward to
the City Commission as approved by the Vision Fund Committee, and Andrea Petersen seconded. All
present voted aye. M/C.

Adjourn

There being no further business to discuss, the meeting adjourned at 11:26 AM.






CITY OF BISMARCK, NORTH DAKOTA

VISION FUND
BALANCE SHEET
12/31/2023 12/31/2022

ASSETS

Cash and Investments $ 925,774 $ 1,067,202
Taxes Receivable - -
Accounts Receivable 3,189 3,157
Notes Receivable 284,603 322,450

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES
LIABILITIES
Accounts Payable
Interfund Payables
Salaries Payable
Customer Deposits
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Property Taxes

FUND BALANCES
Nonspendable
Restricted
Committed

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Less: New Loans in 2023 (not yet distributed)

New Cash and Investment Balance

$ 1,213,566 $ 1,392,809

$ -9 -
284,603 322,450

928,962 1,070,359
1,213,565 1,392,809

$ 1,213,565 $ 1,392,809

(323,077)

$ 602,697



CITY OF BISMARCK, NORTH DAKOTA
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES

VISION FUND

12/31/2023 12/31/2022

REVENUES

Taxes $ - $ -
Intergovernmental - -
Charges for Services - -
Licenses and Permits - -
Fines and Forfeitures - -
Rentals - -
Investment Income 20,756 (6,910)
Miscellaneous - -

Total Revenues 20,756 (6,910)

EXPENDITURES

Current
General Government 200,000 200,000
Public Safety - -
Highways and Streets - -
Health and Welfare - -
Culture and Recreation - -

Capital Outlay - -

Total Expenditures 200,000 200,000

Excess (Deficiency) of Revenues
Over (Under) Expenditures (179,244) (206,910)

OTHER FINANCING SOURCES (USES)
Transfers In - -
Transfers Out - -

Total Other Financing Sources (Uses) - -

Net Change in Fund Balances (179,244) (206,910)

Fund Balances, Beginning of Year 1,392,809 1,599,719

Fund Balances, End of Year $ 1,213,565 $ 1,392,809




Vision Fund Loan Information
October 24, 2023

MATURITY

DATE

INTEREST
BORROWER RATE
Laughing Sun Brewing Company, LLC 2%
JB Lozensky Properties, LLP 2%
ND Safety Council 2%
Activities for Learning Inc 2%
CK Properties 2%

TOTAL NOTES RECEIVABLE

Simons Holding Company (Bismarck Aero Center Corp.)
Venture Building Company, LLC (Epic Homes)
CMK Holdings LLC (dba Knutson Companies)

5/18/2018 - 12/1/2030
12/31/2018 - 6/1/2036
5/24/2018 - 1/1/2024

12/23/2019-11/23/2038
5/3/2022 - 7/1/2037

Total

Repayment Start Date

6/1/2026
7/1/12029
3/1/2021
7/1/2030
4/1/2030

RECEIVABLE RECEIVABLE
BALANCE
ORIGINAL AMOUNT BALANCE 12/31/21 12/31/2022 Difference
103,337 103,337 103,337 -
39,627 39,627 39,627 -
106,015 78,265 41,176 37,089 2022 Payment
32,611 32,611 32,611 (0)
- - 105,698 (105,698) 2022 Loan (New)
$ 281,590 253,840 $ 322,450 $ (68,610)
$ 107,692.30 - - Not requested yet. Approved 8/8/2023 1%
$ 107,692.30 - - Not requested vet. Approved 8/8/2023 1%
$ 107,692.30 - - Not requested yet. Approved 8/8/2023 1%
$ 323,076.90

Notes receivable authorized from the Vision fund to Laughing Sun Brewing Company, LLC, JB Lozensky Properties, LLP, ND Safety Council, Activities for Learning and CK Properties promote economic and job development in the City.
The Vision Fund currently has five outstanding loans all accruing interest at 2%, with 1% payable to Lewis and Clark Development Group and 1% payable to the Vision Fund. The Laughing Sun Brewing Company, LLC, loan payments of
$2,320 are required starting June 1, 2026. The JB Lozensky Properties, LLP loan payment is required starting July 1, 2029, in the amount of $610. The ND Safety Council began making payments March 1, 2021, on their original loan of
$106,014. The principal amount received in 2022 totaled 37,090, thereby reducing the total loan amount to $41,176 as of December 31, 2022. The Activities for Learning Inc. loan payments are required starting July 1, 2030, in the amount
of $455. In 2022, the City provided a loan to CK Properties loan on May 3, 2022, in the amount of $105,698. Payments are required to start April 1, 2030, in the amount of $2,166.
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Finance Department

DATE: February 2, 2024

FROM: Dmitriy Chernyak, Finance Director

ITEM: Vision Fund Future Resources
REQUEST:
Consider requesting resources from the City to refill the Vision Fund for projects and ongoing
costs.

Please place this item on the February 16, 2024, Vision Fund meeting agenda.

BACKGROUND INFORMATION:
The Vision Fund has less than $400,000 in available non-committed funds. Annually the
Vision Fund pays $200K - $250K in fees for economic development in addition to annual
projects / applications that are coming more frequently with the current interest rate
environment at banks. The Vision Fund Committee should discuss the future funding and
the necessary dollar amounts for ongoing and one-time expenditures and cash flows of
the Vision Fund. Lastly, please make a recommendation/request to the City Commission
for future resources of the Vision Fund. Please discuss terms (length of loan contracts) of
the projects as well as interest rates to assist with the cash flow issues in the future.

RECOMMENDED CITY COMMISSION ACTION:
Provide a request and recommendation to the City Commission regarding future resources of
the Vision Fund.

STAFF CONTACT INFORMATION:
Dmitriy Chernyak | Finance Director | 701-355-1601 | dchernyak@bismarcknd.gov




BISMARCK VISION FUND APPLICATION - FORM 1

Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dzkota 58503.

Applications will be reviewed by the Bismarck Vision Fund Committee.
Please allow 3 - 4 weeks for consideration.

P 4
Bismarck®

GENERAL CONTACT INFORMATION

Business Name: Superior Precast, LLC

FOR INTERNAL USE ONLY

Business Address: 3100 N. 14th Street

Date Received:

City: Bismarck State: ND

Zip Code: 58503

Date to Vision Fund Committee:

Project Address: 2512 Lockheed Drive

Date to Commission:

City: Bismarck State: ND Zip Code: 58504 Date Commission Approved:
Contact: Arthur W. Goldammer, I11 Funding Amount Approved:
Business Phone Number: 701-663-4117 Cell Number: 701-426-0197 Other:

Federal Tax ID Number: _

E-Mail: arthur@verityhomes.com

Date Business Established: February 1, 2022

Amount Vision Fund Funds Requested: See attached - Exhibit A Superior Precast

FINANCIAL INFORMATION

Total Project Cost: 5,500,000 Owner’s Equity: 500,000 (per loan requirements)

PURPOSE OF REQUEST

¥ New Business [ Business/Equipment Updates O Business Expansion [ Other:

BUSINESS OWNERSHIP INFORMATION

Ownership Structure

O Sole Proprietorship [ Partnership ¥ Limited Liability Corporation
O Public Corporation O other:
Key Owner Names % Social Security
(List all with a 20% interest or more) Ownership Number
Arhtur W. Goldammer, III 95% —
Key Management Name/ Phone Number Titles
Wesley Borgen General Manager







A Y- BISMARCK VISION FUND APPLICATION - FORM 1

Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

.
-
Blsma.r Ck Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

Additional information or documentation may be requested if deemed necessary.

Be advised as per North Dakota open records law that applications may be released to the public if requested except
for portions subject to NDCC 44-04-18.4 pertaining to confidentiality of trade secret, proprietary, commercial and
financial information.

Certification and Authorization
I/We certify that all information set forth in this application is a true representation of the facts pertaining to the
proposing business for the purpose of obtaining funding under the Bismarck Vision Fund.

I/We understand and acknowledge that any willful misrepresentation of the information contained in this application
could result in disqualification from the program, requiring any funds already disbursed to be repaid in full to the
City of Bismarck.

The undersigned specifically authorizes the Bismarck Mandan Chamber EDC or its representatives to conduct a
background check on the applicant, including the checking of references and the verification of any information on
the application.

| understand that personal and/or business information may be requested pursuant to this applicant for an incentive
and | hereby give my consent for such information to be provided to the Bismarck Mandan Chamber EDC, Vision Fund
Committee, the City of Bismarck or its representatives. | also understand that the Bismarck Vision Fund Committee and
the City of Bismarck retain the decision as to whether this incentive application is approved, disapproved, or modified.
It is my right to accept or decline the incentive amount and terms approved by the program.

The applicant further certifies that he/she has read and understands the Bismarck Vision Fund Guidelines. The applicant
must comply with all local, state and federal regulations. It is understood that all funding commitments
are contingent upon the availability of program funds.

Release of Information

The applicant hereby authorizes any third party to release to the Bismarck Vision Fund and/or the Bismarck Mandan
Chamber EDC without limit, any and all financial information regarding the applicant that is requested by the Bismarck
Mandan Chamber EDC, it's representatives or employees. Further, the applicant hereby authorizes release of said
records and information by the Bismarck Mandan Chamber EDC to a third party, as deemed necessary by the Bismarck
Mandan Chamber EDC, it's representatives or employees.

All owners, officers or partners must sign this application.

Signatures: /

y

o K//S%w&

Applicant/Business Owner Date

Applicant/Business Owner Date





















Exhibit A: Superior Precast

LOAN NUMBER

LOAN TYPE

PACE

LEAD BANK

NOTE: The borrower and originating lender should be aware that the fund will provide a set stream of subsidy payments (interest buydown) based upon the
payment schedule below. The amount of the borrower's payment, the amortization and all other terms of the loan shall be governed by the promissory note.
The balances shown here, other than the specific buydown amounts, are intended for illustrative purposes only.

Buydown Account Details

INTEREST BUYDOWN AMOUNT $769,230.81
BND BUYDOWN AMOUNT $500,000.00
COMMUNITY BUYDOWN AMT $269,230.81
PRESENT VALUE BND $444,936.07
PRESENT VALUE COMMUNITY $239,580.99
CREATED DATE 6/8/2023
PRINCIPAL $2,750,000.00
YIELD RATE 7.0000
BORROWING RATE 3.2500
AMORTIZATION 240
PAYMENT $21,489.55

Loan without buydown Loan with buydown Interest Buydown
# Payment Principal Interest Balance # Payment Principal Interest Balance # Int. Buydown BND (65.00%) Comm. (35.00%)
1 $21,489.55 $5,447.88 $16,041.67 $2,744,552.12 1 $12,895.80 $5,447.88 $7,447.92 $2,744,552.12 1 $8,593.75 $5,585.94 $3,007.81
2 $21,489.55 $4,946.00 $16,543.55 $2,739,606.12 2 $12,626.93 $4,946.00 $7,680.93 $2,739,606.12 2 $8,862.62 $5,760.70 $3,101.92
3 $21,489.55 $4,975.81 $16,513.74 $2,734,630.31 3 $12,642.90 $4,975.81 $7,667.09 $2,734,630.31 3 $8,846.65 $5,750.32 $3,096.33
4 $21,489.55 $5,537.54 $15,952.01 $2,729,092.77 4 $12,943.83 $5,537.54 $7,406.29 $2,729,092.77 4 $8,545.72 $5,554.72 $2,991.00
5 $21,489.55 $5,039.19 $16,450.36 $2,724,053.58 5 $12,676.86 $5,039.19 $7,637.67 $2,724,053.58 5 $8,812.69 $5,728.25 $3,084.44
6 $21,489.55 $5,599.24 $15,890.31 $2,718,454.34 6 $12,976.88 $5,599.24 $7,377.64 $2,718,454.34 6 $8,512.67 $5,533.24 $2,979.43
7 $21,489.55 $5,103.31 $16,386.24 $2,713,351.03 7 $12,711.21 $5,103.31 $7,607.90 $2,713,351.03 7 $8,778.34 $5,705.92 $3,072.42
8 $21,489.55 $5,134.07 $16,355.48 $2,708,216.96 8 $12,727.69 $5,134.07 $7,593.62 $2,708,216.96 8 $8,761.86 $5,695.21 $3,066.65
9 $21,489.55 $6,218.22 $15,271.33 $2,701,998.74 9 $13,308.48 $6,218.22 $7,090.26 $2,701,998.74 9 $8,181.07 $5,317.70 $2,863.37
10 $21,489.55 $5,202.50 $16,287.05 $2,696,796.24 10 $12,764.34 $5,202.50 $7,561.84 $2,696,796.24 10 $8,725.21 $5,671.39 $3,053.82
11 $21,489.55 $5,758.24 $15,731.31 $2,691,038.00 11 $13,062.06 $5,758.24 $7,303.82 $2,691,038.00 11 $8,427.49 $5,477.87 $2,949.62
12 $21,489.55 $5,268.57 $16,220.98 $2,685,769.43 12 $12,799.74 $5,268.57 $7,5631.17 $2,685,769.43 12 $8,689.81 $5,648.38 $3,041.43
13 $21,489.55 $5,822.56 $15,666.99 $2,679,946.87 13 $13,096.52 $5,822.56 $7,273.96 $2,679,946.87 13 $8,393.03 $5,455.47 $2,937.56
14 $21,489.55 $5,335.43 $16,154.12 $2,674,611.44 14 $12,835.56 $5,335.43 $7,500.13 $2,674,611.44 14 $8,653.99 $5,625.09 $3,028.90
15 $21,489.55 $5,367.59 $16,121.96 $2,669,243.85 15 $12,852.79 $5,367.59 $7,485.20 $2,669,243.85 15 $8,636.76 $5,613.89 $3,022.87
16 $21,489.55 $5,918.96 $15,570.59 $2,663,324.89 16 $13,148.16 $5,918.96 $7,229.20 $2,663,324.89 16 $8,341.39 $5,421.90 $2,919.49
17 $21,489.55 $5,435.62 $16,053.93 $2,657,889.27 17 $12,889.23 $5,435.62 $7,453.61 $2,657,889.27 17 $8,600.32 $5,590.21 $3,010.11
18 $21,489.55 $5,985.20 $15,504.35 $2,651,904.07 18 $13,183.65 $5,985.20 $7,198.45 $2,651,904.07 18 $8,305.90 $5,398.84 $2,907.06
19 $21,489.55 $5,504.46 $15,985.09 $2,646,399.61 19 $12,926.11 $5,504.46 $7,421.65 $2,646,399.61 19 $8,563.44 $5,566.24 $2,997.20
20 $21,489.55 $5,537.64 $15,951.91 $2,640,861.97 20 $12,943.88 $5,537.64 $7,406.24 $2,640,861.97 20 $8,545.67 $5,554.69 $2,990.98




21 $21,489.55 $7,111.52 $14,378.03 $2,633,750.45 21 $13,787.03 $7,111.52 $6,675.51 $2,633,750.45 21 $7,702.52 $5,006.64 $2,695.88
22 $21,489.55 $5,613.89 $15,875.66 $2,628,136.56 22 $12,984.73 $5,613.89 $7,370.84 $2,628,136.56 22 $8,504.82 $5,528.13 $2,976.69
23 $21,489.55 $6,158.75 $15,330.80 $2,621,977.81 23 $13,276.62 $6,158.75 $7,117.87 $2,621,977.81 23 $8,212.93 $5,338.40 $2,874.53
24 $21,489.55 $5,684.85 $15,804.70 $2,616,292.96 24 $13,022.75 $5,684.85 $7,337.90 $2,616,292.96 24 $8,466.80 $5,503.42 $2,963.38
25 $21,489.55 $6,227.84 $15,261.71 $2,610,065.12 25 $13,313.63 $6,227.84 $7,085.79 $2,610,065.12 25 $8,175.92 $5,314.35 $2,861.57
26 $21,489.55 $5,756.66 $15,732.89 $2,604,308.46 26 $13,061.22 $5,756.66 $7,304.56 $2,604,308.46 26 $8,428.33 $5,478.41 $2,949.92
27 $21,489.55 $5,791.36 $15,698.19 $2,598,517.10 27 $13,079.81 $5,791.36 $7,288.45 $2,598,517.10 27 $8,409.74 $5,466.33 $2,943.41
28 $21,489.55 $6,331.53 $15,158.02 $2,592,185.57 28 $13,369.18 $6,331.53 $7,037.65 $2,592,185.57 28 $8,120.37 $5,278.24 $2,842.13
29 $21,489.55 $5,864.43 $15,625.12 $2,586,321.14 29 $13,118.95 $5,864.43 $7,254.52 $2,586,321.14 29 $8,370.60 $5,440.89 $2,929.71
30 $21,489.55 $6,402.68 $15,086.87 $2,579,918.46 30 $13,407.30 $6,402.68 $7,004.62 $2,579,918.46 30 $8,082.25 $5,253.46 $2,828.79
31 $21,489.55 $5,938.37 $15,551.18 $2,573,980.09 31 $13,158.56 $5,938.37 $7,220.19 $2,573,980.09 31 $8,330.99 $5,415.14 $2,915.85
32 $21,489.55 $5,974.17 $15,515.38 $2,568,005.92 32 $13,177.74 $5,974.17 $7,203.57 $2,568,005.92 32 $8,311.81 $5,402.68 $2,909.13
33 $21,489.55 $7,508.18 $13,981.37 $2,560,497.74 33 $13,999.53 $7,508.18 $6,491.35 $2,560,497.74 33 $7,490.02 $4,868.51 $2,621.51
34 $21,489.55 $6,055.44 $15,434.11 $2,554,442.30 34 $13,221.28 $6,055.44 $7,165.84 $2,554,442.30 34 $8,268.27 $5,374.38 $2,893.89
35 $21,489.55 $6,588.64 $14,900.91 $2,547,853.66 35 $13,506.92 $6,588.64 $6,918.28 $2,547,853.66 35 $7,982.63 $5,188.71 $2,793.92
36 $21,489.55 $6,131.65 $15,357.90 $2,541,722.01 36 $13,262.10 $6,131.65 $7,130.45 $2,541,722.01 36 $8,227.45 $5,347.84 $2,879.61
37 $21,489.55 $6,662.84 $14,826.71 $2,535,059.17 37 $13,546.67 $6,662.84 $6,883.83 $2,535,059.17 37 $7,942.88 $5,162.87 $2,780.01
38 $21,489.55 $6,208.78 $15,280.77 $2,528,850.39 38 $13,303.42 $6,208.78 $7,094.64 $2,528,850.39 38 $8,186.13 $5,320.98 $2,865.15
39 $21,489.55 $6,246.20 $15,243.35 $2,522,604.19 39 $13,323.47 $6,246.20 $7,077.27 $2,522,604.19 39 $8,166.08 $5,307.95 $2,858.13
40 $21,489.55 $6,774.36 $14,715.19 $2,515,829.83 40 $13,606.41 $6,774.36 $6,832.05 $2,515,829.83 40 $7,883.14 $5,124.04 $2,759.10
41 $21,489.55 $6,324.69 $15,164.86 $2,509,505.14 41 $13,365.52 $6,324.69 $7,040.83 $2,509,505.14 41 $8,124.03 $5,280.62 $2,843.41
42 $21,489.55 $6,850.77 $14,638.78 $2,502,654.37 42 $13,647.35 $6,850.77 $6,796.58 $2,502,654.37 42 $7,842.20 $5,097.43 $2,744.77
43 $21,489.55 $6,404.11 $15,085.44 $2,496,250.26 43 $13,408.06 $6,404.11 $7,003.95 $2,496,250.26 43 $8,081.49 $5,252.97 $2,828.52
44 $21,489.55 $6,442.71 $15,046.84 $2,489,807.55 44 $13,428.74 $6,442.71 $6,986.03 $2,489,807.55 44 $8,060.81 $5,239.53 $2,821.28
45 $21,489.55 $7,933.93 $13,555.62 $2,481,873.62 45 $14,227.61 $7,933.93 $6,293.68 $2,481,873.62 45 $7,261.94 $4,720.26 $2,541.68
46 $21,489.55 $6,529.37 $14,960.18 $2,475,344.25 46 $13,475.17 $6,529.37 $6,945.80 $2,475,344.25 46 $8,014.38 $5,209.35 $2,805.03
47 $21,489.55 $7,050.04 $14,439.51 $2,468,294.21 47 $13,754.10 $7,050.04 $6,704.06 $2,468,294.21 47 $7,735.45 $5,028.04 $2,707.41
48 $21,489.55 $6,611.22 $14,878.33 $2,461,682.99 48 $13,519.02 $6,611.22 $6,907.80 $2,461,682.99 48 $7,970.53 $5,180.84 $2,789.69
49 $21,489.55 $7,129.73 $14,359.82 $2,454,553.26 49 $13,796.79 $7,129.73 $6,667.06 $2,454,553.26 49 $7,692.76 $5,000.29 $2,692.47
50 $21,489.55 $6,694.05 $14,795.50 $2,447,859.21 50 $13,563.39 $6,694.05 $6,869.34 $2,447,859.21 50 $7,926.16 $5,152.00 $2,774.16
51 $21,489.55 $6,734.40 $14,755.15 $2,441,124.81 51 $13,585.01 $6,734.40 $6,850.61 $2,441,124.81 51 $7,904.54 $5,137.95 $2,766.59
52 $21,489.55 $7,249.66 $14,239.89 $2,433,875.15 52 $13,861.04 $7,249.66 $6,611.38 $2,433,875.15 52 $7,628.51 $4,958.53 $2,669.98
53 $21,489.55 $6,818.69 $14,670.86 $2,427,056.46 53 $13,630.16 $6,818.69 $6,811.47 $2,427,056.46 53 $7,859.39 $5,108.60 $2,750.79
54 $21,489.55 $7,331.72 $14,157.83 $2,419,724.74 54 $13,905.00 $7,331.72 $6,573.28 $2,419,724.74 54 $7,584.55 $4,929.96 $2,654.59
55 $21,489.55 $6,903.99 $14,585.56 $2,412,820.75 55 $13,675.86 $6,903.99 $6,771.87 $2,412,820.75 55 $7,813.69 $5,078.90 $2,734.79
56 $21,489.55 $6,945.60 $14,543.95 $2,405,875.15 56 $13,698.15 $6,945.60 $6,752.55 $2,405,875.15 56 $7,791.40 $5,064.41 $2,726.99
57 $21,489.55 $7,923.09 $13,566.46 $2,397,952.06 57 $14,221.80 $7,923.09 $6,298.71 $2,397,952.06 57 $7,267.75 $4,724.04 $2,543.71
58 $21,489.55 $7,035.23 $14,454.32 $2,390,916.83 58 $13,746.16 $7,035.23 $6,710.93 $2,390,916.83 58 $7,743.39 $5,033.20 $2,710.19
59 $21,489.55 $7,542.54 $13,947.01 $2,383,374.29 59 $14,017.94 $7,542.54 $6,475.40 $2,383,374.29 59 $7,471.61 $4,856.55 $2,615.06
60 $21,489.55 $7,123.10 $14,366.45 $2,376,251.19 60 $13,793.24 $7,123.10 $6,670.14 $2,376,251.19 60 $7,696.31 $5,002.60 $2,693.71
61 $21,489.55 $7,628.08 $13,861.47 $2,368,623.11 61 $14,063.76 $7,628.08 $6,435.68 $2,368,623.11 61 $7,425.79 $4,826.76 $2,599.03
62 $21,489.55 $7,212.02 $14,277.53 $2,361,411.09 62 $13,840.87 $7,212.02 $6,628.85 $2,361,411.09 62 $7,648.68 $4,971.64 $2,677.04
63 $21,489.55 $7,255.49 $14,234.06 $2,354,155.60 63 $13,864.16 $7,255.49 $6,608.67 $2,354,155.60 63 $7,625.39 $4,956.50 $2,668.89
64 $21,489.55 $7,756.98 $13,732.57 $2,346,398.62 64 $14,132.82 $7,756.98 $6,375.84 $2,346,398.62 64 $7,356.73 $4,781.87 $2,574.86
65 $21,489.55 $7,345.98 $14,143.57 $2,339,052.64 65 $13,912.64 $7,345.98 $6,566.66 $2,339,052.64 65 $7,576.91 $4,924.99 $2,651.92
66 $21,489.55 $7,845.08 $13,644.47 $2,331,207.56 66 $14,180.01 $7,845.08 $6,334.93 $2,331,207.56 66 $7,309.54 $4,751.20 $2,558.34
67 $21,489.55 $7,437.55 $14,052.00 $2,323,770.01 67 $13,961.69 $7,437.55 $6,524.14 $2,323,770.01 67 $7,527.86 $4,893.11 $2,634.75
68 $21,489.55 $7,482.38 $14,007.17 $2,316,287.63 68 $13,985.71 $7,482.38 $6,503.33 $2,316,287.63 68 $7,503.84 $4,877.50 $2,626.34
69 $21,489.55 $8,878.65 $12,610.90 $2,307,408.98 69 $14,733.71 $8,878.65 $5,855.06 $2,307,408.98 69 $6,755.84 $4,391.30 $2,364.54
70 $21,489.55 $7,581.00 $13,908.55 $2,299,827.98 70 $14,038.54 $7,581.00 $6,457.54 $2,299,827.98 70 $7,451.01 $4,843.16 $2,607.85
7 $21,489.55 $8,073.89 $13,415.66 $2,291,754.09 7 $14,302.59 $8,073.89 $6,228.70 $2,291,754.09 71 $7,186.96 $4,671.52 $2,515.44




72 $21,489.55 $7,675.37 $13,814.18 $2,284,078.72 72 $14,089.10 $7,675.37 $6,413.73 $2,284,078.72 72 $7,400.45 $4,810.29 $2,590.16
73 $21,489.55 $8,165.76 $13,323.79 $2,275,912.96 73 $14,351.81 $8,165.76 $6,186.05 $2,275,912.96 73 $7,137.74 $4,639.53 $2,498.21
74 $21,489.55 $7,770.85 $13,718.70 $2,268,142.11 74 $14,140.25 $7,770.85 $6,369.40 $2,268,142.11 74 $7,349.30 $4,777.04 $2,572.26
75 $21,489.55 $7,817.69 $13,671.86 $2,260,324.42 75 $14,165.34 $7,817.69 $6,347.65 $2,260,324.42 75 $7,324.21 $4,760.74 $2,563.47
76 $21,489.55 $8,304.32 $13,185.23 $2,252,020.10 76 $14,426.03 $8,304.32 $6,121.71 $2,252,020.10 76 $7,063.52 $4,591.29 $2,472.23
7 $21,489.55 $7,914.87 $13,574.68 $2,244,105.23 7 $14,217.40 $7,914.87 $6,302.53 $2,244,105.23 77 $7,272.15 $4,726.90 $2,545.25
78 $21,489.55 $8,398.94 $13,090.61 $2,235,706.29 78 $14,476.72 $8,398.94 $6,077.78 $2,235,706.29 78 $7,012.83 $4,558.34 $2,454.49
79 $21,489.55 $8,013.21 $13,476.34 $2,227,693.08 79 $14,270.08 $8,013.21 $6,256.87 $2,227,693.08 79 $7,219.47 $4,692.66 $2,526.81
80 $21,489.55 $8,061.51 $13,428.04 $2,219,631.57 80 $14,295.96 $8,061.51 $6,234.45 $2,219,631.57 80 $7,193.59 $4,675.83 $2,517.76
81 $21,489.55 $9,404.89 $12,084.66 $2,210,226.68 81 $15,015.63 $9,404.89 $5,610.74 $2,210,226.68 81 $6,473.92 $4,208.05 $2,265.87
82 $21,489.55 $8,166.79 $13,322.76 $2,202,059.89 82 $14,352.36 $8,166.79 $6,185.57 $2,202,059.89 82 $7,137.19 $4,639.17 $2,498.02
83 $21,489.55 $8,644.20 $12,845.35 $2,193,415.69 83 $14,608.11 $8,644.20 $5,963.91 $2,193,415.69 83 $6,881.44 $4,472.94 $2,408.50
84 $21,489.55 $8,268.13 $13,221.42 $2,185,147.56 84 $14,406.65 $8,268.13 $6,138.52 $2,185,147.56 84 $7,082.90 $4,603.88 $2,479.02
85 $21,489.55 $8,742.86 $12,746.69 $2,176,404.70 85 $14,660.97 $8,742.86 $5,918.11 $2,176,404.70 85 $6,828.58 $4,438.58 $2,390.00
86 $21,489.55 $8,370.67 $13,118.88 $2,168,034.03 86 $14,461.58 $8,370.67 $6,090.91 $2,168,034.03 86 $7,027.97 $4,568.18 $2,459.79
87 $21,489.55 $8,421.12 $13,068.43 $2,159,612.91 87 $14,488.61 $8,421.12 $6,067.49 $2,159,612.91 87 $7,000.94 $4,550.61 $2,450.33
88 $21,489.55 $8,891.81 $12,597.74 $2,150,721.10 88 $14,740.76 $8,891.81 $5,848.95 $2,150,721.10 88 $6,748.79 $4,386.71 $2,362.08
89 $21,489.55 $8,525.48 $12,964.07 $2,142,195.62 89 $14,544.51 $8,525.48 $6,019.03 $2,142,195.62 89 $6,945.04 $4,514.28 $2,430.76
90 $21,489.55 $8,993.41 $12,496.14 $2,133,202.21 90 $14,795.19 $8,993.41 $5,801.78 $2,133,202.21 90 $6,694.36 $4,351.33 $2,343.03
91 $21,489.55 $8,631.08 $12,858.47 $2,124,571.13 91 $14,601.08 $8,631.08 $5,970.00 $2,124,571.13 91 $6,888.47 $4,477.51 $2,410.96
92 $21,489.55 $8,683.11 $12,806.44 $2,115,888.02 92 $14,628.96 $8,683.11 $5,945.85 $2,115,888.02 92 $6,860.59 $4,459.38 $2,401.21
93 $21,489.55 $9,969.72 $11,519.83 $2,105,918.30 93 $15,318.21 $9,969.72 $5,348.49 $2,105,918.30 93 $6,171.34 $4,011.37 $2,159.97
94 $21,489.55 $8,795.54 $12,694.01 $2,097,122.76 94 $14,689.19 $8,795.54 $5,893.65 $2,097,122.76 94 $6,800.36 $4,420.23 $2,380.13
95 $21,489.55 $9,256.33 $12,233.22 $2,087,866.43 95 $14,936.04 $9,256.33 $5,679.71 $2,087,866.43 95 $6,553.51 $4,2590.78 $2,293.73
96 $21,489.55 $8,904.36 $12,585.19 $2,078,962.07 96 $14,747.48 $8,904.36 $5,843.12 $2,078,962.07 96 $6,742.07 $4,382.35 $2,359.72
97 $21,489.55 $9,362.27 $12,127.28 $2,069,599.80 97 $14,992.79 $9,362.27 $5,630.52 $2,069,599.80 97 $6,496.76 $4,222.89 $2,273.87
98 $21,489.55 $9,014.46 $12,475.09 $2,060,585.34 98 $14,806.47 $9,014.46 $5,792.01 $2,060,585.34 98 $6,683.08 $4,344.00 $2,339.08
99 $21,489.55 $9,068.80 $12,420.75 $2,051,516.54 99 $14,835.58 $9,068.80 $5,766.78 $2,051,516.54 99 $6,653.97 $4,325.08 $2,328.89
100 $21,489.55 $9,522.37 $11,967.18 $2,041,994.17 100 $15,078.56 $9,522.37 $5,556.19 $2,041,994.17 100 $3,704.77 $2,408.10 $1,296.67
$2,148,955.00 $708,005.83 $1,440,949.17 $1,377,017.97 $708,005.83 $669,012.14 $769,230.81 $500,000.00 $269,230.81
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Be Legendary.

July 26, 2023

Arthur Goldammer

Superior Walls of North Dakota, LLC
3100 N 145h St Ste 1

Bismarck, ND 58503

Dear Arthur:

Thank you for your application for primary-sector certification by the North Dakota Department of
Commerce, Economic Development & Finance Division. We have reviewed your application and
determined that ED&F can certify your company, Superior Walls of North Dakota, LLC, as primary
sector and a new wealth creator in the economy of North Dakota. This certification is valid for four years
(7/21/2023 to 7/21/2027).

Most of North Dakota’s economic development programs, tools and incentives are targeted toward
primary-sector clients. You may be requested to provide a copy of this primary-sector certification letter
when you apply for certain economic development incentive and funding programs.

This certification does not guarantee the receipt of any North Dakota business incentive. For example,
there are additional qualification criteria for the Seed Capital Investment and Agricultural Business
Investment personal income tax credits, and it is critical that investments NOT be made prior to the
business receiving certification for these two credits. If you are pursuing certification for investment tax
credits and need to know the criteria required for qualification, contact David Lehman.

This certification is not the application process for the North Dakota New Jobs Training Program
administered by Job Service North Dakota. To apply for the North Dakota New Jobs Training Program,
you must contact Job Service North Dakota for the required application forms. Application forms for other
programs that require primary sector certification are available from the agency administering the program.

Also, companies and individuals pursuing the investment tax credit incentive are reminded there is a cap
on available dollars. Please visit with the ND Office of the Tax Commissioner regarding the remaining
balance for investment tax credits. The credits are available on a first-come-first-serve basis until the law-
defined cap is met.

North Dakota appreciates your contribution to the citizens and economy of our state. If there is anything
further we can do to assist your company, please contact us at 701-328-5300.

Sincerely,

b [ anmman

Richard Garman, Director
Economic Development & Finance Division

1600 E Century Avenue, Suite 6 | P.O.Box 2057 | Bismarck, ND 58502

pHONE: 701-328-5300 | ToLL FREE: 1-866-4DAKOTA | ND RELAY TTY: 1-800-366-6888 | voice: 1-800-366-6889 |
NDCommerce.com
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Bismarck

BISMARCK VISION FUND APPLICATION - FORM 1

Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

GENERAL CONTACT INFORMATION

Business Name:

Great Plains Restorative Services

FOR INTERNAL USE ONLY

Business Address: 1212 East Main Avenue

Date Received:

City: Bismarck State: ND Zip Code: 58501 Date to Vision Fund Committee:
Project Address: See Above Date to Commission:

City: State: Zip Code: Date Commission Approved:
Contact: Greg Lord Funding Amount Approved:
Business Phone Number: 701-503-4002 Cell Number: 701-226-1869 Other:

Federal Tax ID Number: _

E-Mail: gregplord@msn.com

Date Business Established: Approx. 1992

Amount Vision Fund Funds Requested:

*92,792.95

FINANCIAL INFORMATION

Total Project Cost: $2,950,000

Owner’s Equity: $700,000

PURPOSE OF REQUEST

EI New Business

4] Business/Equipment Updates

[ Other:

[ Business Expansion

BUSINESS OWNERSHIP INFORMATION

Ownership Structure
O Sole Proprietorship
O rublic Corporation

[0 Partnership
O other:

@ Limited Liability Corporation

Key Owner Names
(List all with a 20% interest or more)

Mark Thompson
Stev:Herman

% Social Security
Ownership Number

26
26

Key Management Name/ Phone Number
Greg Lord

Titles
CEO







N BISMARCK VISION FUND APPLICATION - FORM 1
Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

°
Blsmar CK Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

Additional information or documentation may be requested if deemed necessary.

Be advised as per North Dakota open records law that applications may be released to the public if requested except
for portions subject to NDCC 44-04-18.4 pertaining to confidentiality of trade secret, proprietary, commercial and
financial information.

Certification and Authorization
I/We certify that all information set forth in this application is a true representation of the facts pertaining to the
proposing business for the purpose of obtaining funding under the Bismarck Vision Fund.

I/We understand and acknowledge that any willful misrepresentation of the information contained in this application
could result in disqualification from the program, requiring any funds already disbursed to be repaid in full to the
City of Bismarck.

The undersigned specifically authorizes the Bismarck Mandan Chamber EDC or its representatives to conduct a
background check on the applicant, including the checking of references and the verification of any information on
the application.

| understand that personal and/or business information may be requested pursuant to this applicant for an incentive
and | hereby give my consent for such information to be provided to the Bismarck Mandan Chamber EDC, Vision Fund
Committee, the City of Bismarck or its representatives. | also understand that the Bismarck Vision Fund Committee and
the City of Bismarck retain the decision as to whether this incentive application is approved, disapproved, or modified.
It is my right to accept or decline the incentive amount and terms approved by the program.

The applicant further certifies that he/she has read and understands the Bismarck Vision Fund Guidelines. The applicant
must comply with all local, state and federal regulations. It is understood that all funding commitments
are contingent upon the availability of program funds.

Release of Information

The applicant hereby authorizes any third party to release to the Bismarck Vision Fund and/or the Bismarck Mandan
Chamber EDC without limit, any and all financial information regarding the applicant that is requested by the Bismarck
Mandan Chamber EDC, it's representatives or employees. Further, the applicant hereby authorizes release of said
records and information by the Bismarck Mandan Chamber EDC to a third party, as deemed necessary by the Bismarck
Mandan Chamber EDC, it's representatives or employees.

All owners, officers or partners must sign this application.

Signatures:
M 107522
Applicant/Business Owner Date
Applicant/Business Owner Date












Exhibit A: Great Plains Restorative Services

LOAN NUMBER
LOAN TYPE Flex PACE
LEAD BANK

NOTE: The borrower and originating lender should be aware that the fund will provide a set stream of subsidy payments (interest buydown) based upon the
payment schedule below. The amount of the borrower's payment, the amortization and all other terms of the loan shall be governed by the promissory note.
The balances shown here, other than the specific buydown amounts, are intended for illustrative purposes only.

Buydown Account Details

INTEREST BUYDOWN AMOUNT $277,979.19
BND BUYDOWN AMOUNT $180,686.47
COMMUNITY BUYDOWN AMT $97,292.72
PRESENT VALUE BND $172,329.76
PRESENT VALUE COMMUNITY $92,792.95
CREATED DATE 10/11/2023
PRINCIPAL $2,250,000.00
YIELD RATE 8.5000
BORROWING RATE 3.5000
AMORTIZATION 54
PAYMENT $50,423.06
Loan without buydown Loan with buydown Interest Buydown
# Payment Principal Interost Balance ¢ Payment Principal Interest Balance # Int. Buydown BND (65.00%) Comm. (35.00%)
1 $50,423.05 $34,485.55 $15,937.50 $2,215514.45 1 $41,048.05 $34,485.55 $6.562.50 $2,215,514.45 1 $9,375.00 $6,093.76 $3,281.25
2 $50,423.05 $34,206.72 $16,216.33 $2,181,307.73 2 $40,884.03 $34,206.72 $6,677.31 $2,181,307.73 2 $9,539.02 $6,200.36 $3,338.66
3 $§50,423.05 $34,457.09 $15,965.96 $2,146,850 64 3 $41,031.31 $34,457.09 $6,574.22 $2,146,850.64 3 §9,391.74 $6,104.63 $3,287.11
4 $50,423.05 $35,723.08 $14,699.96 $2,111,127.55 4 $41,776.01 $35,723.09 $6,052.92 $2,111,127.55 4 $8,647.04 $5,620.58 $3,026.46
5 $50,423.05 $34,970.77 $15,452.28 $2,076,156.78 5 $41,333.47 $34,970.77 $6,362.70 $2,076,156.78 5 $9,089.58 $5,908.23 $3,181.35
6 $50,423.05 $35,716.94 $14,706.11 $2,040,439.84 6 $41,772.40 $35,716.94 $6,055.46 $2,040,439.84 6 $8,650,65 $5,622.92 $3,027.73
7 $50,423.05 $35,488.16 $14,934.89 $2,004,951.68 7 $41,637.82 $35,488.16 $6,149.66 $2,004,951.68 7 $8,785.23 $5,710.40 $3,074.83
8 $50,423.05 $36,221,31 $14,201.74 $1,968,730.37 8 $42,069.09 $36,221.31 $5,847.78 $1,968,730,37 8 $8,353.96 $5,430.07 $2,923.89
9 $50,423.05 $36,013.04 $14,410.01 $1,932,717.33 9 $41,946.57 $36,013.04 $5,933.53 $1,932,717.33 9 $8,476.48 $5,509.71 $2,966.77
10 §50,423.05 $36,276.63 $14,146.42 $1,896,440.70 10 $42,101.63 $36,276.63 $5,825.00 $1,896,440.70 10 $8,321.42 $5,408.92 $2,912.50
11 $60,423.05 $36,989.93 $13,433.12 $1,859,450.77 " $42521.21 $36,989.93 $5,531.28 $1,859,450.77 11 $7.801.84 $5,136.20 $2,765.64
12 $50,423 05 $36,812.90 $13,610.15 $1,822,637.87 12 $42,417.08 $36,812.90 $5,604.18 $1,822,637.87 12 $8,005.97 $5,203.88 $2,802.,09
13 $50,423.05 $37,512.70 $12,910.35 $1.785,125.17 13 $42,828.73 $37,512.70 $5.316.03 $1,785,125.17 13 $7,594.32 $4,936.31 $2,658.01
14 $50,423.05 $37,356.93 $13,066.12 $1,747,768.24 14 $42,737.10 $37,356.93 $5,380.17 $1,747,768.24 14 $7.685.95 $4,995.87 $2,690.08
15 $50,423.05 $37,630.36 $12,792.69 $1,710,137.88 15 $42,897.94 $37,630.36 $5,267.58 $1,710,137.88 15 $7,525.11 $4,891.32 $2,633.79
16 $50,423.05 $39,117.14 $11,305.91 $1,671,020.74 16 $43,772,51 $39,117.14 $4,855.37 $1,671,020.74 16 $6,650.54 $4,322.85 $2,327.69
17 $50,423.05 $38,192.11 $12,230.94 $1,632,828.63 17 $43,228.38 $38,192.11 $5,036.27 $1,632.828.63 17 $7,194.67 $4,676.54 $2518.13
18 $50,423.05 $38,857.18 $11,565.87 $1,593.971.45 18 $43,619.60 $38,857.18 $4,762.42 $1,593,971.45 18 $6,803.45 $4422.24 $2,381.21
19 $50,423.05 $38,756.06 $11,666.99 $1,555,215.39 19 $43,560.11 $38,756.06 $4,804.05 $1,555,215.39 19 $6,862.94 $4,460.91 $2,402.03
20 $50,423.05 $39,406.94 $11,016.11 $1,515,808 45 20 $43,042,99 $39,406.94 $4,536.05 $1,615,808.45 20 $6,480.06 $4,212.04 $2,268.02







Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

Blsmar Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration,

r BISMARCK VISION FUND APPLICATION - FORM 1

GENERAL CONTACT INFORMATION

Business Name: PT Real Estate Holdings, LLC FOR INTERNAL USE ONLY
Business Address: 320 N 4th ST Date Received:

City: Bismarck State: ND Zip Code: 58501 Date to Vision Fund Committee:
Project Address: 4909 Stockholm Loop Date to Commission:

City: Bismarck State: ND Zip Code: 58503 Date Commission Approved:
Contact: Eric Aldinger Funding Amount Approved:
Business Phone Number: 701.255.6832 Cell Number: 701.426.7191 Other:

Federal Tax ID Number: _

E-Mail: eric.aldinger@planningteam.com

Date Business Established: 7/12/2023

Amount Vision Fund Funds Requested:

FINANCIAL INFORMATION
Total Project Cost: $3,404,970 Owner's Equity: $700,994
PURPOSE OF REQUEST
O New Business [ Business/Equipment Updates ¥ Business Expansion O other:

BUSINESS OWNERSHIP INFORMATION

Ownership Structure

O Sole Proprietorship O Partnership ¥ Limited Liability Corporation
O public Corporation O Other:

Key Owner Names % Social Security

(List all with a 20% interest or more) Ownership Number

Key Management Name/ Phone Number Titles

Eric Aldinger President

Shayla Evink Sec/Treasurer

James Braun Vice President




Please complete and return to the Bismarck Mandan Chamber EDC

' BISMARCK VISION FUND APPLICATION - FORM 1

1640 Burnt Boat Drive, Bismarck, North Dakota 58503

Blsma.r Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

EMPLOYEE INFORMATION

Current Employees Full-Time: 7 Avg. Salary: $55,000 Part-Time: 1 Avg. Salary: $10,000
3-Year Projection Full-Time: 9 Avg. Salary: $65,000 Part-Time: 1 Avg. Salary: $10,000
5-Year Projection Full-Time: 11 Avg. Salary: $70,000 Part-Time: 1 Avg. Salary: $10,000
How many jobs will this project create? Full-Time: 4 Part-Time: 0

Average salary of new jobs? Full-Time: $55,000 - $70,000 Part-Time:

PROJECT INFORMATION

Please provide a summary of the project.

Planning Team Financial Advisors are looking to expand their business by constructing a new office building that will allow for an
additional 4 employees along with up to 4 additional Financial Advisors who would be potential owners at some point.

Describe what your company does to add value to your product, process or service.

This new building will allow it to be more convenient clients to visit our office. Along with more convenience, it will allow our
office staff to be more efficient in all aspects of everyday business.

Describe the economic impact this project will have on the city of Bismarck.

Planning Team will be moving from rented office space to a space owned that will be new to the city of Bismarck. That will
increase the tax base for the city make an impact on the surrounding community with a nice new building.

Has or will this project receive any other incentive? O Yes & No
If yes, please explain.

Please attach a brief (no more than two pages) description of business, trade area served, kind of jobs to be created, and any
other information that may help describe this project and demonstrate eligibility criteria are met.




Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

°
Blsma.r Ck Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

A" BISMARCK VISION FUND APPLICATION - FORM 1

Ad(ditional information or documentation may be requested if deemed necessary.

Be advised as per North Dakota open records law that applications may be released to the public if requested except
for portions subject to NDCC 44-04-18.4 pertaining to confidentiality of trade secret, proprietary, commercial and
financial information.

Certification and Authorization
{/We certify that all information set forth in this application is a true representation of the facts pertaining to the
proposing business for the purpose of obtaining funding under the Bismarck Vision Fund.

I/We understand and acknowledge that any willful misrepresentation of the information contained in this application
could result in disqualification from the program, requiring any funds already disbursed to be repaid in full to the
City of Bismarck.

The undersigned specifically authorizes the Bismarck Mandan Chamber EDC or its representatives to conduct a
background check on the applicant, including the checking of references and the verification of any information on
the application.

| understand that personal and/or business information may be requested pursuant to this applicant for an incentive
and | hereby give my consent for such information to be provided to the Bismarck Mandan Chamber EDC, Vision Fund
Committee, the City of Bismarck or its representatives. | also understand that the Bismarck Vision Fund Committee and
the City of Bismarck retain the decision as to whether this incentive application is approved, disapproved, or modified.
It is my right to accept or decline the incentive amount and terms approved by the program.

The applicant further certifies that he/she has read and understands the Bismarck Vision Fund Guidelines. The applicant
must comply with all local, state and federal regulations. It is understood that all funding commitments
are contingent upon the availability of program funds.

Release of Information

The applicant hereby authorizes any third party to release to the Bismarck Vision Fund and/or the Bismarck Mandan
Chamber EDC without limit, any and all financial information regarding the applicant that is requested by the Bismarck
Mandan Chamber EDC, it's representatives or employees. Further, the applicant hereby authorizes release of said
records and information by the Bismarck Mandan Chamber EDC to a third party, as deemed necessary by the Bismarck
Mandan Chamber EDC, it's representatives or employees.

All owners, officers or partners must sign this application.

Signatures:

Applicant/Business Owner Date

Applicant/Business Owner Date















|Loan !Th;lt buiyﬂynli R B — g [E with buydown ; | |wterestBuydown e |
| #  Payment Principal Intarest Balance ’ Paymant Principal intarest Balance ] int. Buydown BND (85.00%)|  Comm.(35.00%)
1 $17.574.74 $1,764.74 $1581000|  $2,168,235.26 1 827474 5176474 $6,510.00 |  $2,158,235.26 1 $9,300.00 $6,045.00 $3,255,00
2 $17,574.74 | $1,777.66 $1579708| s2.15645760| | 2 $8,282.34 $1,77766|  $6,50468|  $2,156,457.60 2 $0,292.40 $6,040.06 $3.262.34
[ 3 $17,574.74 $280000|  $1476574|  $2,153,64860 3 $6889.01|  $2,80000 $6.08001 |  $2153,648.60 3 $668573| 9584572 $304001
4| si7orars]  $181123 $1576351 $2151837.37| | 4|  $8,30208 $1,81123| $6.49086 | $2151837.37| | 4 so27265|  $6027.22 $3,245.43
i 5| $17,57474 $2,332.56 $1524218|  $214950481 | 5|  $8,60875 $2,392.56 $6276.19 | §214950481| | 5  $8,965.00|  $5827.09| $3138.10
- $17,674.74 $1,841.56 $1573318|  $2,147,66325 6 $8,319.93 $1,841.56 $6.47837 | $2.147663.25 6 $9,254.81 $6,015.63 $3.239.18
7 $17,574.74 $2,362.13 $1521261  $2,145,301.12 7 $8,626.15 $2,362.13 §626602|  $2145301.12 7 $8,943.50 $5,816.58 $3,132.01
s $17,57474|  $1,672.33|  $1570241| $2,143,428.79 8 $6,338.03 $1,87233|  $646570| $2,143,428.79 | 8 $9,236.71| $6,003.85 $3,232.85
7 e s1757474]  $1,886.03 $1568871|  $2,141,542.76 9 $8,346.09 $1,88603|  $6.46006 | $214154276| | 9 $9,228.65 $5,998.62 $3200.03
T $17,574.74 $240548|  $1516926|  $2,139,137.28 10 $865165|  $2,40548 $6,246.17 | $2.139,137.28 10 $6,923.09 ~ $5,80001 $3,123.08
[ $17,574.74 $1,917.44|  $15657.30|  $2,137,219.84 11 $8,364.56 $1,917.44 $6.447.12 |  $2,137,219.84 1 $9,210.18 $508662|  $322356
| 12| si7s7a74| 243610  $1513864|  $2,13478374 12 $866966|  $243610|  $623366| $213476374 12 $8,905.08  s578830) 8311678
C 13 st7sma4 $1,949.31 $1562543 |  $2,132,834.43 13 $8,383.31 $1,949.31 $6,43400 |  $2,132,834.43 13 $9,191.43 |  $5,974.43 ~$3217.00
| 1a| s1757474) $1,963.58 $1561116| $2,130,87085| | 14 $8391.70|  $1,96358 $6,428.12|  $2,130,870.85 14 T $9,183.04 | $5,066.98 $3,214.08
15|  $17.574.74| $348732|  $1408742|  $2,127,38353 15 $0.268.02| $348732|  $580070 |  $2,127.383.53 5] $828672| $538697|  $290035
|18 $17.57474 $2.003.47 $1557127|  $2,125,380.06 16 $841547| 5200347 $641170|  $2,125,380.06 16 T $9,15957 $5,953.72 $320585 |
17 $17.674.74 $2519.96|  $1505478| $2,122,660.10 | | 17 $871899|  $251996 $6,199.03 |  $2,122,.860.10 17 $8,855.75 $57562¢|  $300951 |
BT $17,574.74. $2,036.58 $15538.16 |  $2,120,82352 18 $8.434.65 $2.03658 $6,308.07 | $2,12082352 18] $9,14009|  $5941.06 $3,199.03
19 $17.574.74 $2,652.24 $1502250|  $2,11827128 19 $8,737.98 $2,55224 $6,185.74 |  $2,118271.28 19 $8,836.76 $5.743.89 $3,092 87
20| $17.674.74 $207047|  $1550457 |  $2,116,201.11 T20| seasedo $2,070.47 $6,38423| $2116201.11 | 20 $9,12034| $5.928.22 T s310212 |
= $17,574.74 $2,08532|  $1548942| $2.114,11578 21 $8,463.32 $2,085.32 $6.378.00|  $2,114,115.79 21 $9,11142 $5.922.42 $3,18900 |
22 $17,674.74 $2,599.75 $1497499 |  $2,111,51604 2 $8,765.92 $250975|  $6,16617 | $2,11151604 22 $6,808.62 | $6,72573| $308300 |
T 23| st7s7a74|  $2,119.62 $15455.12|  $2,109,39642 2 $8,483 49 $2,119.62 5063067 | $210039642| | 2 $0.00125| 500031 $3,181.04
Y $17,574.74 $2633.48|  $1494156| $210676324| | 24 $8,785.50 $2,633.18 $6,15241 | $210676324| | 24 $6.780.15| $6.712.95 © $3,07620
K $2,15440|  $1542034|  $2,104,608.84 2 $8,503.95 $2,154.40 $6,349.55 |  $2,104,608.84 25 $9.07078|  $5896.01 $3,174.78
T 26| s17sTATd| $247047 $1540457 |  $2,102,43867| | 26 $8,513.23 $2,17047|  $6343.06| $210243867| | 26 T $9,06151 $580008| $317153
Y $17,574.74 | $367528|  $1380946| $2,088,763.33 27| $93859|  $367528|  $572331| $209876339 27 $8.176.15 $6,31450|  $286185
28 $17.57474|  $221296|  $1536178|  $2,096,550.43 28 $6,538.40 $2,21296 $6,325.44 |  $2,09655043 s $9,036.34 $5,673.62 $316272
2 $17.574.74 $2724.17|  $14,85057 | $2,093,826.26 2 $8,839.11 $2,72447 $6,114.94 |  $2093826.26 2 $6.73563| 8567616 $3,057.47
T 30|  s17,57474|  $2,249.10 $1532564|  $2,081.577.16 30| 98559686 $2,249.10 $6.31056 | $2091,577.18 30 $9,015.08 $5,859.80 $3,15528
31 $17,574.74 | © $1481534|  $2,088,81776 31 $8,859.83 '$2,75940 $6,10043 | $2,088,817.76 a1 $8.714.91 | $5,664 69 $3,05022
32|  $17.574.74 $2,285.75 $1528899 |  $2,086,5632.01 a2 © $8,581.22 52,205.75 $6,29547 |  $2,086532.01 22 ~ $8993s2| $5,845.79 $3147.73
33| s1757474 $2,302.48 $1527226|  $2,084,229.53 33 $850106|  $230248|  $5.28858| $2084229.53 33 898368 9583939 5314429
34| s1757474) 5281145 $1476329|  $2,081,418.08 34 5889045  $281145 $6,07900 | $2.081418.08 3 $868429)  $504479  $3,00950
35|  §17.57474|  $233992|  $1523482| $2,079,078.16| | 35 $8,561308|  $2,33992 $6.273.16 |  $2,079,078.16 35 $2,422.21 $1,674.44 $847.77
$615,11590 $80,021.84 $534,194.06 $300,884 12 $80,021 84 $219,962 28 $307,692.33 $200,000.00 $107,692.33




° A ‘
Bismarck

Administration Department

DATE: February 5, 2024

FROM: Jason Tomanek, Assistant City Administrator

ITEM: Vision Fund Committee | Regular Monthly Meeting Schedule
REQUEST:

Consider establishing a set day and time of each month for the Vision Fund Committee to hold
regular meetings. Based on current availability, City Administration staff would be available
during the following timeslots each month:

e The first Friday of each month at 10AM

e The third Friday of each month at 10AM
e The fourth Friday of each month at 10AM
e Each Thursday at 4PM

Meetings would continue to be held in the 4" Floor Mayor’s Conference Room in the
City/County Office Building. Each meeting would be available and recorded via Microsoft
Teams. All meeting agenda packets, minutes, and recordings will continue to be available
through the City of Bismarck website.

Please place this item on the February 16, 2024, Vision Fund Committee meeting agenda.

BACKGROUND INFORMATION:

In the past, the Vision Fund Committee has met as-needed, often based on the submission of
applications and proposed projects. Many other City advisory boards and committees have
established a schedule of regular monthly meetings which helps board members and staff with
scheduling and the routine allows for the workflow to be effectively managed. External
communications with project applicants and community stakeholders collaborating on each
project would also be simplified with a set schedule for each monthly meeting.

RECOMMENDED CITY COMMISSION ACTION:
Review and discuss the recommendation to establish a reoccurring monthly meeting of the
Vision Fund Committee.

STAFF CONTACT INFORMATION:
Jason Tomanek | Assistant City Administrator | 701-355-1300 | jtomanek@bismarcknd.gov

1
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